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TOP SHIPS ANNOUNCES DATE OF THIRD QUARTER & NINE-MO'H 2008
RESULTS RELEASE AND CONFERENCE CALL

ATHENS, GREECE (November 14, 2008) ... TOP Ships (NasdagGS:TOPS) will

release its third quarter and nine-month 2008 tesat Thursday, November 20, 2008,
before market opening. That same day, at 11:00AM HE&nagement will host a
conference call, which will be broadcast live otbe Internet. Those interested in
listening to the live webcast may do so by goingthe Company’'s website at
www.topships.orgor by going tavww.investorcalendar.com

The telephonic replay of the conference call wdl dvailable by dialing 1-877-660-
6853 (from the US and Canada) or +1-201-612-74d®%n(foutside the US and Canada)
and by entering account number 286 and confereBcaumber 304010. An online
archive will also be available immediately followirthe call at the sites noted above.
Both are available for one week, through Novemiyer2R08.

About TOP Shipsinc.

TOP Ships Inc., formerly known as TOP Tankers Incansinternational provider of
worldwide seaborne crude oil and petroleum prodwtsl drybulk transportation
services. The Company operates a combined tankedrgbulk fleet as follows:

m A fleet of seven double-hull handymax tankers, vattotal carrying capacity of
approximately 0.3 million dwt, of which 58% are tsis ships. All of the
Company's handymaxes are on time charter contwéitisan average term of
two years with all of the time charters includin@fgt sharing agreements above
their base rates.

= Six newbuilding product tankers, which are expedtethe delivered in the first
half of 2009. All the expected newbuildings havesdl rate bareboat employment
agreements for periods between seven and ten years.

m A fleet of five drybulk vessels with a total camgi capacity of approximately 0.3
million dwt, of which 70% are sister ships. All ife Company's drybulk vessels
have fixed rate employment contracts for an avepag®d of 30 months.



Forward L ooking Statement

Certain statements and information included in thlsase constitute “forward-looking statementsthini

the meaning of the Federal Private Securities aftan Reform Act of 1995. The Private Securities
Litigation Reform Act of 1995 provides safe harlpootections for forward-looking statements in ortter
encourage companies to provide prospective infaomatbout their business. Forward-looking statasen
reflect our current views with respect to futureemts and financial performance and may include
statements concerning plans, objectives, goalategfies, future events or performance, and unaeylyi
assumptions and other statements, which are dtharstatements of historical facts.

The Company desires to take advantage of the hefgor provisions of the Private Securities
Litigation Reform Act of 1995 and is including thcautionary statement in connection with this safe
harbor legislation. The words “believe,” “anticipdt “intends,” “estimate,” “forecast,” “project,”plan,”
“potential,” “will,” “may,” “should,” “expect,” “pending” and similar expressions identify forward-kirgy
statements.

Important factors that, in our view, could afféloe matters discussed in these forward-looking
statements include, general market conditionsuding fluctuations in charter rates and vessel eslu
changes in the demand for our vessels, offersrttet be received from third parties, potential ligpi
from pending or future litigation, general domestit international political conditions, and otfestors.
Please see our filings with the Securities and Brge Commission for a more complete discussion of
these and other risks and uncertainties.
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